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Vice Chairman Scharaga called the meeting to order at 12:31 p.m.

ASSET MANAGEMENT

Item A, Consideration of Delegation of Authority to FHFC 111 Staff to Sell Any Property
Conveyed or Acquired by Florida Housing or its Subsidiaries. Wellington Meffert asked the
Board to delegate authority to FHFC 111 staff to sell any property conveyed or acquired by Florida
Housing or its subsidiaries with the approval of the Chairman or Vice Chairman.

Motion to approve staff’s recommendation was made by Ms. Stultz with a second by Mr.
Maygarden. Motion passed unanimously.

Hearing no further business, the December 4, 2009, FHFC 111 Board of Directors’ Meeting was
adjourned at 12:33 p.m.
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